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  Mr. Chairman, 

 

I have the honour to speak on behalf of the European Union. The Candidate Countries 

Croatia, the former Yugoslav Republic of Macedonia1, the Countries of the 

Stabilization and Association Process and potential candidates Albania, Bosnia and 

Herzegovina, Montenegro and Serbia, as well as Ukraine, the Republic of Moldova 

and Armenia associate themselves with this statement. 

 

The EU is firmly convinced that multilateral approaches to the nuclear fuel cycle can 

bring benefits for energy security and for non-proliferation, without, however, distorting 

the existing well-functioning market. We reiterate that participation in 

assurance-of-supply mechanisms is voluntary and does not affect States' rights under 

Article IV of the NPT. 

 

Reflecting the agreement reached on the subject during the NPT Review Conference, 

the EU is ready to continue discussions on the development of multilateral approaches 

to the nuclear fuel cycle in order to make further progress on the question of 

assurances of supply. 

 

The EU welcomes the agreement, signed on 29 March 2010 between the IAEA and 

the Russian Federation´s State Atomic Energy Corporation (ROSATOM), to establish 

a physical reserve of Low Enriched Uranium in Angarsk. 

 

The EU believes that we are now presented with an opportunity to make further 

concrete progress with multilateral approaches – a LEU Bank under IAEA auspices, 

as provided for in the IAEA's statute. This becomes all the more important the more 

new countries show interest in the peaceful uses of nuclear power.  
                                                
1 Croatia and the Former Yugoslav Republic of Macedonia continue to be part of the Stabilization and Association 
Process.  



The IAEA Secretariat has already prepared a first proposal for the establishment of an 

IAEA LEU Bank in document GOV/2009/30, which has been discussed on several 

occasions in the Board, and which the Secretariat has presented to the Member 

States. In response to the questions raised, the Secretariat prepared Note2010/Note1. 

 

The EU is ready to make financial contribution to an IAEA-controlled LEU Bank, once 

the conditions and modalities have been defined and approved by the Board of 

Governors. Several other donors have also indicated their readiness to finance the 

establishment of the IAEA LEU Bank, which the EU notes with appreciation that 

Kazakhstan has offered to host. At the request of the DG, 150 millions USD have 

been made available to the Agency for the LEU Bank. The LEU Bank would be 

available to those countries which decide, on a strictly voluntary basis, to use the LEU 

Bank as a possible back-up supplier of last resort in the event of unexpected supply 

disruptions. 

 

The EU believes that much of the groundwork for setting up the LEU Bank has already 

been laid. The EU is confident that remaining questions such as eligibility criteria can 

be agreed in advance by the Board. The EU considers that the realisation of the IAEA 

LEU Bank project provides an excellent opportunity for answering, in a practical way, 

remaining questions about multilateral approaches. It would indeed be a pity if the 

current window of opportunity was missed 

 

The EU therefore calls upon the Director General and the Secretariat of the IAEA to 

update document GOV/2009/30 to reflect the previous discussions so that the Board 

will be in a position, in the near future, to take the steps necessary for implementing 

this important project. 

 

Thank you Mr. Chairman. 

 


