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Mr Chairperson 

 

1. I have the honour to speak on behalf of the European Union. The 

candidate countries Turkey, Croatia, the former Yugoslav Republic of 

Macedonia,1 the Countries of the Stabilization and Association process 

and potential candidates Albania, Bosnia and Herzegovina, Montenegro 

and Serbia, the EFTA countries  Iceland and Norway, members of the 

European Economic Area, as well as Ukraine, the Republic of Moldova, 

Armenia and Georgia  associate themselves with this statement. 

 

2. The EU has taken an active part in the debate on multilateral approaches 

to the nuclear fuel cycle and will make a substantial contribution to a LEU 

bank under the control of the IAEA, once the conditions and modalities 

                                                 
1 Croatia and the Former Yugoslav Republic of Macedonia continue to be part of the Stabilisation and Association 
Process. 
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have been defined and approved by the Board of Governors. Several EU 

Member States have also put forward their own proposals. 

 

3. The debate at the previous Board meetings have  shown that there are 

differences of view on multilateral approaches to nuclear fuel cycle.The 

EU believes that it is possible to find answers to the questions and 

doubts expressed and invites all parties to engage in consultations and 

discussions, as was proposed in the summing up of the Chair of the 

Board at the June 2009 meeting .  

 

4. In this regard, the EU would like to thank Director General for his 

document Secretariat 2010/Note 1  for providing information with respect 

to the comments  and questions of Member States and appreciates the 

Secretariat’s work in preparing it, thus contributing to a serious and 

informed  debate on this issue.   

 

5.  IAEA Member States have provided a variety of ideas to the debate on 

multilateral approaches and the EU recognises the steps taken by IAEA 

Members to contribute to the realisation of such schemes. Following the 

2009 November Board, the Russian Federation initiative to establish a 

Reserve of Low Enriched Uranium for the supply of LEU to the IAEA for 

its Members States in Angarsk is now a step closer to realisation and. as 

regards the Secretariat’s proposal to create an Low Enriched Uranium 

(LEU) Bank, the intention expressed   the Republic of Kazakhstan to host 

this bank under IAEA auspices and to bear all of the corresponding 

financial and technical obligations associated with fuel storage is  noted 

with interest. 

 

6. Reliance on nuclear energy is expected to increase in the coming 

decades. The EU remains firmly convinced of the potential benefits of 

multilateral approaches to the nuclear fuel cycle, which benefits  

increased energy security and non-proliferation, without distorting the 

existing market. The EU notes that these mechanisms should be applied 

according to pre-determined eligibility criteria approved in advance by the 
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Board. It should provide an assurance that every country meeting these 

criteria that wants nuclear energy has guaranteed access to a supply of 

nuclear fuel in the best safety, security, and non-proliferation conditions 

that will not be interrupted for political reasons. None of these proposals 

would impact on the inalienable rights of States to benefit fully from 

peaceful uses of nuclear energy or limit in any way States’ nuclear fuel 

cycle.  

 

7. The EU is ready to engage in any such consultations or discussions that 

may be convened; in order to move the assurances of supply process 

forward, including  the establishment of an IAEA Low Enriched Uranium 

Bank. 

 

8. The EU is grateful to the Director General and the Secretariat for their 

readiness to facilitate such discussions with advice and by helping to 

provide information for Member States, and in particular, to provide 

further developments to the proposal for the LEU Bank contained in 

GOV/2009/30. 

 

9.  The EU looks forward to coming back to this issue at a future Board 

meeting and believes it is important that we work together to reach a 

common understanding in these matters and towards eventually 

approving an institutional framework for the IAEA  LEU  bank. 

 

 

 Thank you Mr Chairperson 
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